HARDOU PARPER MILLS LTD.

Regd. OFf. ; “Krishna Kunj", 15t Floor, Bhavsar Chowk, C

: . ,C.A Road, NAG 5
Ph. (O) (0712) 2770168, 2770968, 2733846 FAX (0712) 2??D1E~EPURMWEEI
CIN:L21010MH1995LC0O85883  E-mail : hardolipaper@gmail.com

Date: 25" June, 2021
Head- Listing & Compliance
Metropolitan Stock Exchange of India Ltd. (MSEI)
Vibgyor Towers, 4th floor,
Plot No C 62, G - Block,
Opp. Trident Hotel,
BandraKurla Complex,
Bandra (E), Mumbai — 400 088, India.

Dear Sirs,

Scrip Code : HARDOLI
Subject : Outcome of the Board Meeting

This is to inform you that the Board of Directors of the Cempany at its meeting held on
Friday, 25" June, 2021 have approved the Audited Financial Results for the Quarter and
year ended 31% March, 2021

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, We enclose herewith the following:

a) Approved Audited Financial Results for the Quarter and year ended 31 March,
b) i?lzd‘iltcrs' Report on the Audited Financial Results
¢) Declaration for unmodified opinion of the Auditors Report by the Board of Directors
The Board Meeting was commenced at 2.30 pm and Gonrfii..ded at 4,30 pm
Please take the above information on record.
Thanking you.

Yours faithfully,
Eor Hardoli Paper Mills Limited
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Anilkumar M. Lakhotiya \-;f.’ :
Managing Director A
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HARDOU PAPER MILLS LTD.

Regd. Off, : "Knishna Kun|", 1st Floor, Bhavsar Chowk, C A, Road, NAGPUR-440032,

Ph. (O) (0712) 2770168, 2770968, 2733846 FAX (0712) 2770168

CIN- L2101

Syatement OF Audited Assets and Liabilities as on 31st March 2021

!

ardotipaper@omanTom |

{Rs. In Lacs, uniess otherwise stated. ]

|Particutars A At As AL
March 31, 2021 March 31, 2020
ASSETS
Mon-current assets
Property, Plant and Equipment 2;162.30 2,263.95
Capital work-in-progress 343 4.02
Financial Assets
{i] Deposits 19.85 2213
Other Non-current asseis 115.87 63.77
Total Non-current assets 2,301.15 2,353.E8
Current assets
Inventories B75.14 B7H.4
Financial Assat -
1}} Trade recevables 155760 G48.54
(i) Cash ano cash aguivalents 134 1.E3
[ili} Bank balances ather than (i} above - 0.83
[iw} Cither Finantial assets J181 BS &Y
Other current assets 42.09 5107
Corrent Tax assets (Neth 573 5.85
2,357.72 1,772.80
Total Assets 465887 4,126.68
{EQUITY AND LABILITIES
Equity
Equity Share capital 769,23 269.43
Other Equity 2413.72 7,059.69
Total Equity 2,682.95 2,328.82
|Nan-current liabilities
Firancial Liabilities
i] Borrowings 319.86 26343
(I} Provising 15.44 1183
Deferred tax labilities {Net) 194.75 18457
530,05 469,83
Current Labilities
Financial Liabiities
(i} Borrowings 435.76 G1E44
(i1} Trade payables T96.28 59045
fiil] Caher financial lisbiigies 111.41 B141
Other current liabliites &6.36 538
Browisiong 35,56 31,25
Total Current labilities 1,445.87 1.327.93
Total Equity and Lizhilithes 4,658,687 4,126.68
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HARDOLU PAPER MILLS LTD.

Regd. Off. : “Krishna Kunj", 1stFloor, Bhavsar Chowk, C.A. Road, NAGPUR-440032. o
Ph. (C) (0712) 2770168, 2770968, 2733846 FAX (0712) 2770168 —
CIN :L21010MH1995LCO85883  E-mail : hardolipaper@gmall.com ”

Audited financial results far the Quarter and year ended 31,/03/2021

[Rs. b Lacs, unbess olhereise stated.)

[
ey Vear Endod Taar Endod
&, mo i Particufars 31/08/ 2021 EANLE Tl ]
mo
FOIFI0TL 7322020 Suiuafanzn
Lin Awtlitcd | Lin Audited U Audded Audited Ausdiged
[
i (incemie feony Diperaticns
& |MepSales) incoome from Opersison TRFE L 29313 LiRad 2,157 55 288726
) [Othar Incomas 318 .18 154 i190 1038
Tatal Inceme From Operation | 28753 E2¥T.94 ETIEST 5,202.48 5,997 B4
I Eapmiians
&)  |Costof Matcoel Conswmed FRLER S 150547 LO3T.4% 55100 452876
B |Freding Furotmsa 123% E2 45
= (Charges i veniceses of Firishedt Goaods and Wovk |2 Progress [ JTE 2231 -B2.a8 w-?
] |Empiovss Bensfic Expanes . L33 azay 21641 1837
=) ¥ manine Coil 41.08 4214 L} A #3156
il Depreciation amd Amoedlsatiin ! 1173 i B} b 17193
gl |Dthes Expem=s [ R AR 54 ELEY.L ] 182272 180582
Total Expensis 273060 232234 LETATY 772654 578268
il Profits [Less) from Dperations before Exceptional Mems and Tax(l -il) 1IELEG IS8} a17a 48265 FEER ]
iy Exceptioml fems ; -
" Prodig)[Loas 1 from Ovdinary Activities bifore Tasfii -} 13GED 17557 4118 AB2ES 11485
byl Tay Expenses
=i Cumment tia L3 4301 a.5% 13081 4545
Bf  (Eatlgr Yael Tames TG i7.00 =
13 MAT crediz Lrtismmni 1360 5441
di - [Dekerred ta 180 151 780 1.51
wil Peofin/(Loss] bor the period from Continuang  Operaticns{v- V1) ST 12656 26.12 3173 11352
T
will e Comparanensve moome| Expanaes)-Mat of Teses
@) e thsl sl not be reclsssified (o profisor loss Il L8E PR ‘186
By [Ingarme Lix relziag o nems that willnot be reclassified to profit or boss = .
2 i thiel sl be ceclassilied Lo profieor Joss - S L - s
di  (Inconee 1Ak relatng to dems that will not be reclassified 1o profit or loss 5 7
[} Tatal Comprabonsive income for the ParodVi+\Vlg ad 1558 228 154,09 11306
o Pald up Equity Share Capital[Face Vakie of R 10 Each) 258,72 26823 roift 23 26923 268.23
0 | Exming Per Shares
&) LEHE 1 470 nar 1273 4.23
by IDafuted i (&} rLp bir | 4.23
Hotes

-:| The aoee remzibwern Trvewed By | he Ao i Comrmities and then appeoved By the Boshd #t their reagme tes reebng heid on 25062021

2|
Th eave Prwcc il prats are prepered (i comaiimese waty midlen Accoemting Ssandards [ THE-AST) an noaifing aodir Sectipn 138 of the Comgantes Atk 2003 { The Act™) | Dompenies
|inifia Acsownts\g Steedards) Aules, 2015] a¢ amenced accordingly these Bnancial resilts kave besr prépsed i seoordance with The setogniion and measarement princlpias bid down

ine 1ol Inet &3 224 naerym Fnancial repodting " prescribed onoet Section T83.0! the Conpenies Ack, 2013 rasd with thae selevsid raish Laaumd R (ander '0
H The Compsany # Iibe FRmlaciubing ﬁll.?:f'r faper which is ronssiered as the enly reportabie segmeens | Lie Cogmny's Seerations see besed imindis St
|
&) The igeess for corpupond|ng peninds have been regroaped. wherover appleable, bo mnke herm oompsrils 4
A
5| e
Tme Tigures of the guarter enched an §110 deren 035 end 31 Manch 2000 are badancng figares botwern duilied hgures in respect of Flll linancisd peer anaine u.'nhudlbod_
voar to-datn figut ot upto-the guarter ended on 30ae December 030 and 31x1 December 2009 respectiely, winsl ware sublait 1o Dimiled rénees e
-
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HARDOLU PAPER MILLS LTD.

Regd. OF. : “Krishna Kunj", 15t Floor, Bhavsar Chowk, C.A. Road, NAGPUR-440032. 3
Ph. (0) (0712) 2770168, 2770968, 2733846 FAX (0712) 2770188 —

CASH FLOW STATEMENT FOR THE YEAR EINDED 3157 MARCH, 2021

(R, In Lacs, unless othenwise stated.]
Year ended 315t March, 2021 31st March, 2020

A CASH FLOW FROM DPERATING ACTIVITIES

PROFIT BEFDRE INCOME TaX 482 65 1R
Adjustments for

Dther cormarehenswm [nComm - Acturial Gaan / (lass) 1130 ~1.E8
Depreciation, amartisation end mpaicment 177.1% 17153
Fimaroe costs 63.72 8358
et (Gam]/ Loss on disposal of property, plant and eguiprrent 11 ES 0.18
Operating profit before working capital changes Ta8.739 aTHa4
Change in opersting assets and liabilities:
litncraasa |/ Decreade in inventoies 310 36638
{increase )’ Decraase = Trades MCNIDME &05.08 ~ARAT
{Increase | Decrease n other fnancisli gseets 162 =370
|linerease)y Decrease i other current asaets aad 1170
{Increase|/ Decreass m other Bank Balance 0.83 Log
increase/ (Dectesse) in trede paysbles 0582 93 B9
increase/ |Decsease) in otheer Non Current Prowisions &40 511
increase/ (Decrease) in ather financlal Rabdeties 358 =0.9%
increase {Cecresse] in glber eurrent lakilities — B1.48 .
werease/ |Decreaie] In provisions 4.33 0T
{increase )y Decreaze in ather finsncial assets [Nom Current) .18 B5T
{rncreasel Decreass in ofhar non-curent asssms ~i4.65 =114
|Changes In Working Capital -337.10 -137.13
Cash ganerated from Operations 411.68 34130
Income taxes paid [net of refunds) -130.61 ~E1TS
MET CASH INFLOW GENERATED FROM DPERATING ACTIVITIES JHLOE E79.55

B CASH FLOW FROM INVESTING ACTIVITIES
Paymang for property, plant ant equaptment 11653 -85, 50
Proceeds froer sale of property, plant and egquspment 0.50 3.00
Paymant for purchase of imeestments

Payment for purchase of inter-corporate deposits placed
(Given]/ Repayment af bans by related parties s =
|barest received . - -

NET CASH [OUTFLOW) [ INFLOW FROM INVESTING ACTIVITIES <1163 -B1.30

C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from ssuance of share capital (et of share isue expensed)

Incresse (Dearease) in Bofrowing ~183 87 61.66
Repayment af borrowings B30 =255.57
inferast pasd 58,07 80,44
Dretendi paid 1o company's shareholders . -

MET WFWFNWH!NILM FROM FINANCING ACTIVITILS -1, 54 -194.39
O MET INCREASE [ (DECREASE] IN CASH & CASH EQUIVALENTS [A+B+C) 0.51 187
E CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE FINANCIAL YEAR 1.83 04y
F CASH AND CASH EQUIVALENTS AT END OF THE YEAR.{Refer Note No.7) 534 281
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DARAK AND ASSOCIATES
CHARTERED ACCOUNTANTS

304, Mahaiaxml Complex, 23, Central Avenus,
NAGPUR - 440002

Ph. No, ; 0712-2777709

E-mall - darakandassociates@amall.com

Independent Auditor’s Report On Audited Quarteriv Financial Results and Annual
Financials Results of The Company Pursuant to the Kegulation 33 of the SEEI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
HARDOLI PAPER MILLS LIMITED

1on

Wi hrave audited the accompanying standalone quarterly financial resulis of Hardoli Paper vills
Limited ('the Company'] for the quarter ended 31+ March 2021 and the vear ended 3 1= March,
2021 ["the statement”) attached herewith, being submitted by the company pursuant to the
requirement ol Regulation 33 of the SEBI (Listing Obligazions and Disclosure Requiremonts)
Regulations, 2015, as amended (“Listing Regulations™).

In sur opinion and tix the best of our information and acco ¢img to the explarations given o us
these standalone finsrcial resilts:

i, Are presented in accordance with the requirenients of Regulation 33 of the Listing
Regulations in this regard; and
ii. Give a true and fair view in conformity with the recogr tien and mezsurarent

principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of tie net profit/loss and other accpunting
principles generally accepted in India of the net profit/loss aad other comprehensive
income and other financial information forr the narter ended 31¢ March, 2021 ang
the vear ended 31 March, 2021

We conducred cur audit in accordance with the Standard: on Auditkig (SAS) specifie] urder
section 143(10) of the Companies Act, 2013 (the Act), O ar responsibilities uncer those Stancards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financiz)
Resuits of our report. We are independent of the compeny it accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India tocether with the ethical reguizenents
that are relevant to our audit of the financial results under the provisions of the Compranise
Act;2013 and the rules thereunder, and we have fulfiled our other cthical resporsibiiitiss is
accordance with these requirements and the Code of Ethics. We beliey e that the audit evidence
we have'obtaingd is sufficient and appropriate to provide a basis for ou - opinion,

L]




Minagement's Responsibilities for the Standalone Finandial Regulis

these financial results have been prepared on the basis of the annuel Snancial siztement The
ompany’s 3oard of Directors are responsible for the preparation o ti'ese financial results rhat
give a true and fair view of the net profit/loss and other comprenensive income and other
linancial information i accordance with the apslicable zccountng sto i dards prescribed under
cection 133 of the act read with relevant rules issued thereunder 2rid other accounting pri rciples
generally accepred in India and in compliance with Ragulation 35 of the Listing Reguiaticns. This
responsibilicy also includes maintenance of adequate aCcountng “eCcoros n accordance with the
pravisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and ather irregularities; selection and application af appropriste aucounting
policies; making judgments and estimates that are ressonasle and prudent, and design
implementation and maintenznce of adequate internzl Foancia] conteols that were operating
effsctively for ensuring the accuracy and completeness ot e accouating records, relevant to the
praparation and presentation of the standalone financial pesults Pl give a brueand fairview and
are free from material misstatement, whether due to frauc cr 2o

I arepart ng the standalone financial results, the Board of Directors are ‘sponsible for assessing
the Company’s ability to centinue as a going concern, disclosing, as applicable, matters relatad o
going concern and using the going concern basis of acconnting udless the Board of Direciors
pither intends to liquidate the Company or to cease opesations, ar has 1o realistic alternative but
to do so.

The Board of Directors are aiso responsible for overseeing the Company's financial repocting
process. '

AL L

apnd year ended 31" March, 2021
Our ohjectives are te abtain reasonable assurance about whizther the steadalone financial rasults
a5 2 whole are free from enaterial misstatement, whether J 1e o [raud ur error, and 1o issue as
auditor's report that includes our opinion, Reasonable assurance is aniei leval of assurance, but
is not a guarantee that an audit conducted in accordance w ith SAs Wi always delect a inaterial
misstatement when it exists. Misstatements can arise fros fraud or error and are considered
mazerial if, individually or in the aggregate, they could reasonably be vepected to influencs the
economic decisions of users taken on the basis of these standalene [nancel results,

As part of an audit In accordance with SAs, we exercise professional udgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of tne standalone financial results,
whether due to fraud crerror, design and perform audit proceduras responsive to those
risks, and obrain audit avidence that is sufficient aqid 2paropriate to provide a basis for
our apinion. The risk of not detecting a materia: misstutement resulting from fraud is
higher thag for one resulting from error, 2¢ fread may lnvolve rollusion, lorgery,
irtentional@missions, misrepresentations, or the override o7 internal control,

s Obtain an understanding of internal control relevani to he auditin order tadesizr audil
procedures that are appropriate in the circumstances, Gider section 143(3)0i) of the
‘Companies Act, 2013, xr;'e are responsible for expressing 5 opinion whether the coraaany




has adequate internal financial controls system in place and the opearating sffect veness
of sucl: controls.

¢ FEvaluate the appropriateness of accounting policies used znd the reasonableness ol
accounting estimates and related disclosures mada by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounzing and, based on the audit evidence obtained, whetrer e material aacertainty
exists ~elated to events or conditions that may cast signilicant doubt on the Company's
ability to continue as a2 going concern. If we conclude thara material uncertaingy exists,
we are required to draw attention in our auditor’s repors to the related disclosures in the
financial results or, if such disclosures are inadzquats, to modify sur opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report However, tuture events or conditions may ce use the Company to ceasz to continue
as a going concarn

s Evaluate the overall presentation, structure and coltent ¢i the staadalone firancial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner thas achieves fair presentation.

e Obrain sufficient appropriate audit evidence regarding the Stzindalone Financial Results
of the company to express an opinion on the Stand:lone Financial Resuits,

We communicate with those charged with governance regarding, imong other matters the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit

We also provide those charged with governance with 2 statement that we have complied with
relevant ethical reguirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thoughr o bear on curindependence,
and where applicable, related safeguards.

Qther Matters
The Statement includes the results for the quarter ended March 31, 2021 being the balancing

figure between the audited figures in respect of the full financial vear ended March 31, 2021
and the published unaudited year-to-date figures up to tae third quartzr of the current
financial year, which were subjected to a limited review by 115, as required uader the Listing
Regulations.

For Darak And Associates
Chartered Accountants

(Partner)
M. No. 144005

Place: Nagpur
Date: 25-06-2021
UDIN: 21144005A20 50013821



HARDOU PAPER MILLS LTD.

Regd. Off. : “Knishna Kun|", st Floor, Bhavsar Chowk, C.A.Ro

: : .C.A.Road, NAGPUR-44 5
Ph. (C) (0712) 2770168, 2770968, 2733846 FAX (0712) 2770168 e
CIN | L21090MH1995LCOB5883  E-mail | hardolipaper@gmall.com

Date: 25" June, 2021

Head- Listing & Compliance

Metropolitan Stock Exchange of India Ltd. (MSEI)
Vibgyor Towers, 4th floor,

Plot No C 62, G - Block,

Opp. Trident Hotel,

BandraKurla Complex,

Bandra (E), Mumbai — 400 098, india.

Dear Sirs,

Scrip Code : HARDOLI

Sub : Declaratio :
Disclosure Requirements) Regulations, 2015 res .rding Audit_Report with

Unmodified Opinion B

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that M/s. Darak & Associales,
Charterad Accountants (Registration Number 132818W) have issued unmodified opinion
in respect of the Audited Financial Results (Standalone:) vf the Gompany for the year
ended 31% March, 2021.

Please take the above documents on record and oblige.
Thanking you.

Yours faithfully,
For Hardoli Paper Mills Limited -
/-'-— n

. o \
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A .z. 1---'____..---""_- -j'l '&Dw: '::
Anilkumar M. Lakhotiya A (y

Managing Director ad
(DIN — 00367361 )
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